The University of Manitoba
Endowed Fund Agreement
THIS AGREEMENT dated as of the _______ day of ______________, 20____.
BETWEEN:
[bookmark: Donor_Legal_Name][Donor's Legal Name]
[bookmark: Legal_Entity][bookmark: Dropdown3][bookmark: Text3] incorporated under the laws of the  of      ,
(the "Donor")
- and -
THE UNIVERSITY OF MANITOBA
an educational institution incorporated by Special Act of the Province of Manitoba,
(the "University")

[bookmark: Fund]To Establish [enter name of fund, award, lecturship]
[bookmark: Unit]Notwithstanding any provision of this Agreement, the University and the [insert faculty, college, school] shall, at all times, operate in accordance with academic processes approved by the University Senate, and the academic freedom of its faculty members shall be maintained to the fullest extent.
IN CONSIDERATION of the below terms and conditions, the parties agree as follows:
Establishment
[bookmark: Text4]The University hereby agrees to establish the [enter name of fund, award, lecturship] (the "Fund") per the terms of this Agreement, to become effective when contributions for the Fund total at least $[insert the required minimum amount for the particular endowment fund being established].
[bookmark: Purpose]Purpose
The purpose of the Fund shall be as follows:
[bookmark: Text5][Possible options: "To support the general purposes and programs of the University"; "To support research in the field of ..."; "To establish a scholarship (or bursary) for...(indicate if restricted to certain units, programs)"; "To...(describe purpose)"]
Donor
[bookmark: Text6][State name(s) of primary Donor(s), his/her affiliation with University, why Fund is established and some brief biographical info about Donor(s).  This is the only record that will endure, and it should be sufficient to memorialize donor's intent.]
Donation Amount and Timing
[bookmark: Text18]This endowment shall be funded with [enter gift and amount - e.g. a cash gift of $___; a gift of securities (or real property) valued at $___; a gift of the remainder interest in a charitable remainder trust executed on [date]; a portion of a charitable annuity executed on [date]; etc.]
Investment
The Donor intends that the property contributed for the Fund, or other property substituted for it, shall be invested by the University as a permanent endowment unless the purpose is amended in accordance with Section 7 hereof.
The spending allocation from the Fund shall be used for the purposes authorized by this Agreement.  The investment, management and expenditure of all funds shall be in accordance with the University Investment Trust (UIT) policy (current policy available online at http://umanitoba.ca/admin/dev_adv/uit.html), as amended from time to time.
The Donor saves and holds harmless the University, its employees, agents, representatives and service providers, from any and all claims related to the investment and management of the Fund.  The Donor recognizes that the value of the Fund will be subject to market fluctuations and that the University, either directly or through its service providers, is an appropriate entity to invest and manage the Fund.
Administration
The principal of the Fund shall be retained and administered by the University in accordance with the University Investment Trust.  The spending allocation shall be used for the purposes described in Section 2 hereof.
[bookmark: Amendment]Amendment
This Agreement may be amended by the mutual written consent of the University and the Donor.  If changed circumstances should at some future time make it impractical to continue using the spending allocation from the Fund for the designated purpose, and the Donor either is not living or not able to consent to an amendment, then the University may re-designate the purpose of the endowment spending allocation, provided that the Fund shall continue to bear the name designated by the Donor and the amended terms shall adhere as clearly as possible to the Donor’s original intent for the Fund.
Preamble and Recitals
The preamble and recitals of this Agreement shall form an integral part hereof.
Entire Agreement
This document constitutes the entire agreement between the parties and all previous agreements, proposals, or communications relating to the subject of this Agreement are hereby superseded and of no force or effect.  There are no warranties, representations, terms, conditions (express or implied), other than as set out in this Agreement.
Enurement
This Agreement shall enure to the benefit of and be binding upon the parties hereto, and their respective heirs, executors, administrators, successors and assigns.
Jurisdiction
This Agreement shall be governed by the laws of the Province of Manitoba, and the courts of that province shall have exclusive jurisdiction to determine any dispute hereunder.
Counterparts
This Agreement may be executed in any number of counterparts and by different parties in separate counterparts, each of which when so executed shall be deemed to be an original and all of which taken together shall constitute one and the same agreement.  Delivery by facsimile or by electronic transmission in portable document format (PDF) of an executed counterpart of this Agreement is as effective as delivery of an originally executed counterpart of this Agreement.
It is with deep and sincere appreciation that the University acknowledges the commitment of [Donor's Legal Name] to the University.
	[DONOR'S LEGAL NAME]
	
			
Witness 	Per:

	THE UNIVERSITY OF MANITOBA
		Per:	
[bookmark: _GoBack][bookmark: Signatory]Witness	

17.06.30.MAV	Page 3
